CONDOMINIUM PUBLIC REPORT

Prepared &
Issued by: Developer: DEREK HAGGLOF MATTHEW ROBBINS

Address: P. 0. Box 8615 2460 Porterfield Court

Tahoe City, California 96145 Mountain View, California 94040
Project Name(*): HPR Estates
Address: 3936 Waha Road
Kalaheo, Kauai, Hawaii 96741

Registration No. _ 6129 Effective date: _September 23, 2009

Expiration date: _August 15, 2010

Preparation of this Report:

This report has been prepared by the Developer pursuant to the Condominium Property Act, Chapter 514A, Hawaii
Revised Statutes, as amended. This report is not valid unless the Hawaii Real Estate Commission has issued a
registration number and effective date for the report.

This report has not been prepared or issued by the Real Estate Commission or any other government agency. Neither
the Commission nor any other government agency has judged or approved the merits or value, in any, of the project or
of purchasing an apartment in the project.

Buyers are encouraged to read this report carefully, and to seek professional advice before signing a sales
contract for the purchase of an apartment in the project.

Expiration Date of Reports. Preliminary Public Reports and Final Public Reports automatically expire thirteen (13)
months from the effective date unless a Supplementary Public Report is issued or unless the Commission issues an
order, a copy of which is attached to this report, extending the effective date for the report.

Exception: The Real Estate Commission may issue an order, a copy of which shall be attached to this report, that the
final public report for a two apartment condominium project shall have no expiration date.

Type of Report;
___ PRELIMINARY: The developer may not as yet have created the condominium but has filed with the
(yellow) Real Estate Commission minimat information sufficient for a Preliminary Public
Report. A Final Public Report will be issued by the developer when complete
information is filed.
__ FINAL.: The developer has legally created a condominium and has filed complete information
(white) with the Commission.
[ 1 No prior reports have been issued.
[ 1 This report supersedes all prior public reports.
[ ] This report must be read together with
SECOND
X _ SUPPLEMENTARY: This report updates information contained in the:
(pink) [ ] Preliminary Public Report dated:

[ | Final Public Report dated:
[ X] Supplementary Public Report dated:__July 15, 2009

And [ ] Supersedes all prior public reports
[ X] Must be read together with__the Supplementary Report dated July 15, 2009
[ ] This report reactivates the

public report(s) which expired on

{(*) Exactly as named in the Declaration
This materiaf can be made avaifable for individuals with special needs. Please call the Senior Condominium Specialist
at 586-2643 to submit your request. FORM: RECO-30 286/386/189/1190/892/0197/1098/0800/0203/0104/0107
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Disclosure Abstract: Separate Disclosure Abstract on this condominium project:

[ ] Required and attached to this report [ ]Not required - Disclosures covered in this report.

Summary of Changes from Earlier Public Reports:

This summary contains a general description of the changes, if any, made by the developer since the last
public report was issued. It is not necessarily all inclusive. Prospective buyers should compare this public report with
the earlier reports if they wish to know the specific changes that have been made.

[ ] No prior reports have been issued by the developer.
[X] Changes made are as follows:;
1. Corrections were made to pages 11 and Exhibit "A" regarding the description of Unit 2, pursuant
to the Fourth Amendment to Declaration of Condominium Property Regime of HPR Estates

recorded as Document No. 2002-101496, to show that the Bedroom 3 of the Unit 2 Dwelling was
converted to a Study.

2. HRS 514B — New Condominium Law

A new condominium law for the State of Hawaii took affect as of July 1, 2006, and is codified as
Hawaii Revised Statutes, Chapter 514B ("HRS 514B"). The former condominium law, found at
Hawaii Revised Statutes Chapter 514A, will continue to be applicable to this Project, subject to

certain sections being superseded by HRS 514B. Buyers should retain counsel to answer any

questions they may have with regard to the effect HRS 514B will have on this project.
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5. Special Use Restrictions:

The Declaration and Bylaws may contain restrictions on the use and occupancy of the apartments.
Restrictions for this condominium project include but are not limited to:

[ X] Pets: __Bylaws, Article 13.1

[ 1 Numberof Occupants:

[ 1 Other
[ 1 There are no special use restrictions.
5. Interior (fill in appropriate numbers):
Elevators: 0 Stairways: 1 Trash Chutes: 0
Apt, Net Net
Type Quantity BR/Bath Living Area (sf)* Other Area (sf) Identify)
* Unit 1 1 2/2 1,271.00 671/547 Lanai/Carport
Unit2 | 1 2/2 1,578 116/361 Lanai & stairs/
Garage
Total number of Apartments: 2

*Net Living Area is the floor area of the apartment measured from the interior surface of the apartment
perimeter walls.

Other documents and maps may give floor area figures which differ from those above because a
different method of determining the floor area may have been used.

Boundaries of Each Apartment:

See Exhibit "A"

Permitted Alterations to Apartments:

See Exhibit "B"

Apartments Designated for Owner-Occupants Only:

Fifty percent (60%) of residential apartments must be so designated; developer has a right to substitute similar
apartments for those apartments already designated. Developer must provide this information either in a
published announcement or advertisement as required by Section 514A-102, HRS; or inciude the information
here in this public report and in the announcement (see attachment 11a). Developer has _not _elected to
provide the information in a published announcement or advertisement.
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2, Rights Under the Sales Contract: Befare signing the sales contract, prospective buyers should ask to
see and carefully review all documents relating to the project. If these documents are not in final form,
the buyer should ask to see the most recent draft. These include but are not limited to the:

A) Condominium Public Reports issued by the developer which have been issued an effective
date by the Hawaii Real Estate Commission.

B) Declaration of Condominium Property Regime, as amended.

C) Bylaws of the Association of Apartment Owners, as amended.

D) House Rules, if any.

E) Condominium Map, as amended.

F) Escrow Agreement.

G) Hawaii's Condominium Property Act (Chapter 514A, HRS, as amended) and Hawaii
Administrative Rules, (Chapter 16-107, adopted by the Real Estate Commission, as
amended).

H) Other

Copies of the condominium and sales documents and amendments made by the developer are available for review
through the developer or through the developer's sales agent, if any. The Condominium Property Regime iaw (Chapter
514A, HRS) and the Administrative Rules (Chapter 107) are available online. Please refer to the following sites:

Website to access official copy of laws: www.capitol.hawaii.gov
Website to access unofficial copy of laws: www.hawaii.gov/dccathrs
Website to access rules: www.hawafi.gov/dcca/har

This Public Report is a part of Registration No. 6129 filed with the Real Estate Commission on
August 3, 2006

Reproduction of Report. When reproduced, this report must be on:

[ ]YELLOW paper stock [ ]WHITE paper stock [ X ] PINK paper stock
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D. The developer declares subject to the penalties set forth in section 514A-49(b) that this project is in
compliance with all county zoning and building ordinances and codes, and all other county permitting
requirements applicable to the project, pursuant to Act 251 (SLH 2000) [Section 514A-1.6] (The
developer is required to make this declaration for issuance of an effective date for a final public report.)

E. The developer hereby certifies that alf the information contained in this Report and the Exhibits
aftached to this Report and all documents to be furnished by the developer to buyers concerning the
project have been reviewed by the developer and are, o the best of the developer's knowledge,
information and belief, true, correct and complete.

DEREK HAGGLOF
MATTHEW ROBBINS

August 18, 2009
Date

MATTHEW ROBBINS Date

Distribution:

Department of Finance, __County of Kaual

Planning Department, County of Kauai

*Must be signed for a: corporation by an officer; partnership or Limited Liability Partnership (LLP) by
the general partner; Limited Liability Company (LLC) by the manager or member; and for an individual
by the individual.
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b. The developer declares subject to the penaities set forth in section 514A-49(b) that this project is in
compliance with all county zoning and building ordinances and codes, and all other county permitting
requirements applicable to the project, pursuant to Act 251 (SLH 2000) [Section 514A-1.6] (The
developer is required to make this declaration for issuance of an effective date for a final public report.)

E. The developer hereby certifies that all the information contained in this Report and the Exhibits
attached to this Report and all documents to be furnished by the developer o buyers concerning the
project have been reviewed by the develcper and are, to the best of the developer's knowledge,
information and belief, true, correct and complete.

' DEREK HAGGLOF
MATTHEW ROBBINS
Owner/Developer

DEREK HAGGLOF Date

;% /"V August 18, 2009

MATTHEW ROBBINS Date
Distribution:

Department of Finance, __County of Kauai

Planning Department, County of Kauai

*Must be signed for a;: corporation by an officer; partnership or Limited Liability Partnership (LLP) by
the general partner; Limited Liability Company (LLC) by the manager or member; and for an individual
by the individual.
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EXHIBIT "A"

DESCRIPTION OF BUILDINGS

The project consists of two (2) residential dwellings on Unit 1 and Unit 2. The residential
dwellings are constructed principally of wood, without a basement on concrete with wood posts
foundation. Each structure (herein called "unit") is shown on the Condominium Map.

Unit 1, located as shown on the Condominium Map, is a one-story residence consisting of two
(2) bedrooms, two (2) bathrooms, a living room, kitchen, dining room, office, laundry room, mud room
and carport. Unit 1 has a net living area of approximately 1,271 square feet, a lanai or approximately
671 square feet, a workshop of approximately 611 square feet, stairs of approximately 74 square feet,
and a carport of approximately 547 square feet, for a total area of approximately 3,174 square feet.

Unit 2, located as shown on the Condominium Map, is a one-story residence consisting of two
(2) bedrooms, two (2) bathrooms, a study, living room, kitchen, dining room, and a garage. Unit 2 has
a net living area of approximately 1,578 square feet, lanaifstairs of approximately 116 square feet, and
a garage of approximately 361 square feet, for a total area of approximately 2,055 square feet.

The approximate net floor areas of each unit as set forth above is measured from the interior
surface of the unit perimeter walls and includes all of the walls and partitions within its perimeter walls.
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